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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.
 

On March 11, 2005, the Board of Directors of Discovery Laboratories, Inc. (the “Company”) appointed Kathleen A. McGowan, 44, as the
Company’s Controller and principal accounting officer. Ms. McGowan replaced Cynthia Davis, who remains with the Company in a different capacity. Ms.
McGowan is an at-will employee of the Company and she will be paid an annual base salary of $140,000.

Prior to her appointment as Controller and principal accounting officer, Ms. McGowan served as Director of Financial Planning and Analysis of the
Company since June 7, 2004. Previously, she was Director of Financial Analysis at Claneil Enterprises, Inc., a private equity investment firm, where she
evaluated investment opportunities and provided financial analysis, valuation and management of the investment portfolio. From 1996-2000, Ms. McGowan
was the Financial Controller at The Liposome Company, Inc., a publicly held biotech company acquired by Elan Corporation, plc, where she managed the
internal and external financial reporting and analysis, internal controls and accounting functions, and provided financial oversight to the sales & marketing
organization. Ms. McGowan received her B.S. in Finance and Accounting from Drexel University and an MBA in Finance from Fairleigh Dickinson
University.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

   
 Discovery Laboratories, Inc.
 
 

 
 

 
 

By:  /s/ Robert J. Capetola
 

Name:  Robert J. Capetola, Ph.D.
 Title: President and Chief Executive Officer
 
Date: March 17, 2005
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