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Item 5.02 (e). Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Windtree Therapeutics, Inc. regrets to announce that Marvin E. Rosenthale, Ph.D., a long-standing member of the Company’s Board of Directors
(the “Board”) passed away on August 13, 2018 at the age of 84. Dr. Rosenthale served as a valued member of the Board since 1998 and throughout his
tenure was an enthusiastic supporter of the Company; his presence will be greatly missed. At the time of his passing, Dr. Rosenthale was Chairman of the
Board’s Nomination and Governance Committee and a member of the Audit Committee. Dr. Rosenthale’s position on the Board will remain open until the
Company is able to appoint a successor.
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