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Item 2.02 Results of Operations and Financial Condition.
 
On January 21, 2020, Windtree Therapeutics, Inc. (the “Company”) disclosed in its Registration Statement on Form S-1 filed with the Securities and
Exchange Commission that, based on information currently available, as of December 31, 2019, the Company estimates that cash and cash equivalents were
approximately $22.5 million. In addition, the Company believes that, before any additional financings, existing cash and cash equivalents will enable the
Company to fund operations into the second quarter of 2021.
 
These estimates are preliminary and actual results may differ from these estimates due to the completion of the Company’s closing procedures with respect to
the fiscal year ended December 31, 2019, the final adjustments and other developments that may arise between now and the time the financial results for the
2019 fiscal year are finalized. As such, these estimates should not be viewed as a substitute for the Company’s full audited financial statements prepared in
accordance with U.S. generally accepted accounting principles. These expected results could change materially and are not necessarily indicative of the
results to be achieved for the 2019 fiscal year or any future period. As a result, of the foregoing considerations and other limitations described herein,
investors are cautioned not to place undue reliance on this preliminary financial information. The Company does not undertake any obligation to publicly
update or revise this estimate, except as required by law.
 
The information disclosed under Item 2.02, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be deemed to be
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference
in such filing.
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