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Item 5.02(e).  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On July 28, 2016 (the "Grant Date"), upon recommendation of the Compensation Committee of the Board of Directors of Windtree Therapeutics, Inc. (the
“Company”), the Board of Directors of the Company approved stock option grants to three Named Executive Officers – Craig Fraser, President and Chief
Executive Officer, Steven G. Simonson, M.D., Senior Vice President and Chief Development Officer, and John Tattory, Senior Vice President and Chief
Financial Officer.  Mr. Fraser was granted 40,000 stock options, Dr. Simonson was granted 25,000 stock options, and Mr. Tattory was granted 25,000 stock
options.  All of the options were granted at an exercise price of $1.77 and vest in three equal annual installments on the first, second and third anniversary of
the Grant Date.
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